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Cautionary Note Regarding Forward-Looking Information

This document contains certain forward-l ooki ng st atements relating but not | i ransarddeliefo Fotward-lookiogmp a n
information can often be identified by forward-l oo ki ng words such as fAanticipat eo, rfebsetliineavteedd, , ffenxapyedc ta
words suggesting future outcomes or other expectations, beliefs, plans, objectives, assumptions, intentions or statements about future events or performance.
Forward-looking information may include reserve and resource estimates, estimates of future production, unit costs, costs of capital projects and timing of
commencement of operations, and is based on current expectations that involve a number of business risks and uncertainties. Factors that could cause actual

results to differ materially from any forward-looking statement include, but are not limited to, failure to establish estimated resources and reserves, the grade and
recovery of mined ore varying from estimates, capital and operating costs varying significantly from estimates, delays in obtaining or failures to obtain required
governmental, environmental or other project approvals, inflation, changes in exchange rates, fluctuations in commodity prices, delays in the development of

projects and other factors. Forward-looking statements are subject to risks, uncertainties and other factors that could cause actual results to differ materially from
expected results.

Potential shareholders and prospective investors should be aware that these statements are subject to known and unknown risks, uncertainties and other factors
that could cause actual results to differ materially from those suggested by the forward-looking statements. Shareholders are cautioned not to place undue
reliance on forward-looking information. By its nature, forward-looking information involves numerous assumptions, inherent risks and uncertainties, both general
and specific, that contribute to the possibility that the predictions, forecasts, projections and various future events will not occur. Claude Resources undertakes
no obligation to update publicly or otherwise revise any forward-looking information whether as a result of new information, future events or other such factors
which affect this information, except as required by law.

Cautionary note to U.S. investors concerning resource estimate

The resource estimates in this document were prepared in accordance with National Instrument 43-101, adopted by the Canadian Securities Administrators. The
requirements of National Instrument 43-101 differ significantly from the requirements of the United States Securities and Exchange Commi ssi on (t he
this document, we use the terms fimeasuredbo, fiindi cat edo auratlinCanadh,¢he SBE€Cdars r e s ¢
not recognize them. The SEC permits U.S. mining companies, in their filings with the SEC, to disclose only those mineral deposits t hat consti tut e
Under United States standards, mineralization may not be classified as a reserve unless the determination has been made that the mineralization could be
economically and legally extracted at the time the determination is made. United States investors should not assume that all or any portion of a measured or
indicated resource will ever be converted into fAr eser v essodheir ekistende hnel whethgithay f e r r
can be mined economically or legally, and United States legalyeredmmisalysnmeduwl d n c
that they will ever be upgraded to a higher category.
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Stock Exchanges:

TSX
NYSE Amex

Shares Outstanding:

Basic
Fully Diluted

Market Cap

Analyst Coverage:

Brian Christie
Cosmos Chui
Paolo Lostritto
Paul Burchell
Sam Crittenden
Wendell Zerb

CRJ
CGR

164.3 million
178.7 million

$250 million CDN

Desjardins Securities
CIBC

National Bank
Dundee Securities
RBC

Canaccord Genuity

Cash & Equivalents:
(September 30, 2011)

Debt (in millions):

Short Term
Long Term

Cash Costs per Ounce:

Q3 2011

TSX:

52 Week High
52 Week Low
Avg. Volume

NYSE Amex:
52 Week High
52 Week Low
Avg. Volume

$35.1

$3.4
$12.0

$871 CDN
$888 US

$2.84
$1.35
460,000

$2.91
$1.32 3
375,000
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vhat is Claucde All About™?

Claude Resources Inc. has three Canadian Projects:
Seabee, Amisk and Madsen. Each one is expected to
host multi-million ounce ore bodies and has the

potential to produce over 100 thousand ounces per
year.
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Great risk vs reward investment opportunit
Cash flow and net earnings from Seabee Operation
Significant exploration upside at all three projects
Experienced management team
Strong balance sheet
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