
11



22



Claude Resources Inc. is traded on: 

Toronto Stock Exchange - CRJ

52 Week High – $2.42

52 Week Low – $0.94

NYSE Amex – CGR

52 Week High – $2.41

52 Week Low – $0.88
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Executive Officers 

Neil McMillan, President and CEO

Rick Johnson C.A., Vice President of Finance and CFO

Philip Ng, P.Eng., Vice President, Mining Operations

Brian Skanderbeg, P. Geo., Vice President, Exploration

Board of Directors

Josef Spross, Chairman

Neil McMillan, President & CEO

Ted Nieman, Director

Ronald J. Hicks, Director

Bob Kowalishin, Director

Ray McKay, Director

Rita Mirwald, Director
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Claude Resources Discovers, Develops and Delivers:

• Expanding mining assets in fully permitted properties located in Canada

• Exploration results that are expected to reduce costs and increase the 
scale of the Seabee gold project

• Over 1 2 million NI 43-101 compliant ounces of high grade gold at• Over 1.2 million NI 43-101 compliant ounces of high grade gold at 
exploration project at Madsen in Red Lake, Ontario

• New potential for a bulk mineable gold and silver deposit at Amisk Gold 
Project

• An industry experienced Board of Directors and a highly qualified 
Management group
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Seabee Mining Operation:

• In continuous operation since 1991

• 100% owned and operated by Claude Resources Inc.

• Operates 24 hours per day, 365 days per year

• Produced over 930,000 ounces of gold since 1991

• Experienced workforce

• Increasing production profile
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Seabee Mining Plan:

• The Seabee mining operation began at the Seabee Mine site and has 
expanded to include additional deposits

• Mining activity now ongoing at:
• Seabee mine site at depth
• Santoy 8 – Commercial production decision expected in 

Q1/2011Q1/2011

• Containment of unit operating costs being effected through:
• Utilization of low cost satellite deposits
• Rigorous return on investment analysis of all capital 

expenditures
• Investment in infrastructure that enables effective cost control
• Decreased prices of inputsDecreased prices of inputs
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S b O tiSeabee Operations

Historic Production Average: Approximately 49,000 ounces per year
Total Ounces Produced:  Approximately 930,000 (1991 to Q4 2010)
Historic Grade Average: 7.6 grams per tonne/0.23 ounces per ton
Mill Capacity: 850 tonnes per day
Cash Operating Costs: $656U.S./$681 CA (Q3 - 2010)
Recovery: 95 3% (2009)Recovery: 95.3% (2009)
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November 17, 2010 Seabee Deep Results:

• 39.43 grams of gold per tonne (cut) over 2.6 metres true width (hole U10-645).

• 28.18 grams of gold per tonne (cut) over 2.0 metres true width (hole U10-651).

• 26.51 grams of gold per tonne (cut) over 1.5 metres true width (hole U10-642b).

• 18.54 grams of gold per tonne(cut) over 3.8 metres true width (hole U10-349).

June 14, 2010 Seabee Deep Results:
• 17.96 grams of gold per tonne over 4.3 metres true width (hole U10-631).
• 24.14 grams of gold per tonne over 2.1 metres true width (hole U10-632).  
• 23.39 grams of gold per tonne over 2.0 metres true width (hole U10-627).
• 42.17 grams of gold per tonne over 0.7 metres true width (hole U10-617).

April 6, 2010 Seabee Deep Results:p , p
• 50.00 grams of gold per tonne over 1.1 metres true width (hole U10-610). 
• 33.17 grams of gold per tonne over 2.0 metres true width (hole U09-393). 
• 28.29 grams of gold per tonne over 2.0 metres true width (hole U09-395). 
• 28.89 grams of gold per tonne over 1.9 metres true width (hole U09-401). 
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The future growth in production is a function of higher grade ore being 
discovered at Seabee Deep and the new Santoy 8 gold deposit anticipated 
to be in commercial production sometime in the first quarter of 2011.
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Madsen Exploration Project:

• Substantial land position in the Red Lake, Ontario gold mining belt

• 1.2 Million ounce NI 43-101 compliant gold resource base

• A prolific gold production history

• Developed and permitted infrastructure

• Exploration and development team in place

• Systematic exploration program underway

• Significant exploration results to date
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District Scale of Mineralized Trends

• Strong land position in a world class gold belt

• Madsen property hosts in excess of 10 km (over 6 miles) of prospective 
trends with 3 former producing mines on the 4,000 hectare (10,000 acres) 
property

• Strong geological analogies to the Red Lake - Cochenour and East Bay 
trends
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Madsen Mine Trend

The Madsen Mine Trend is the system in which the Madsen Mine 
produced 2.45 million ounces during 1938 to 1976. 

8 Zone Trend

The 8 Zone Trend is a system that is hosted by mafic ultra-mafic rock 
types known to host the Red Lake high grade ore. The High Grade
Zone at Goldcorp is located in the same mineralization as the 8 Zone 
at Madsen.
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Madsen 2011 Exploration Targets:p g

Underground:

8 Zone

• Deep drilling is expected to begin by the end of Q1 2011.

S fSurface:

• Starratt Olsen

• Austin Tuff Extension
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Results from the Phase I Underground Drilling Program of the 8 Zone.

Hole ID            From(m)       Au(oz/ton)     Length(ft)       Au(g/t)        Length(m)        VG Noted

MUG-08-01        883.00               3.71               2.46              127.12              0.75                  

( FW Target)      971.80               0.12               4.70                  4.03              1.42

MUG-09-02b      891.25               0.63               1.48                21.52              0.45                  

MUG-09-03        915.40               0.97               8.17                33.39              2.49                  

(incl)                                             1.70               4.10                58.18              1.25                   

MUG-09-04        909.55               0.75             25.92                25.77              7.90                   

(incl)                                             4.14               3.12              141.80              0.95                   

MUG-09-05*      943.51               0.71               11.45              24.30              3.39                   

(incl)                                             1.81               4.00                62.09              1.22            

*Note that hole MUG-09-05 was lost while within 8 Zone mineralization.
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The completion of this geological model and resource statement is a major 
milestone for Claude and its Madsen Project. It has immensely improved the 
Company’s geological understanding of the Madsen system and will guide 
future underground and surface exploration at Madsen and in the Red Lake 
belt. 
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The permitted, existing infrastructure at Madsen has multiple benefits:

• Replacement costs of this infrastructure would be about $150 to $200 
million

• Less time required to bring Madsen into production once the production 
decision is madedecision is made

• Many of the permitting and regulatory hurdles that are an inherent part of 
bringing a mine into production have already been cleared
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Converting opportunity into results.

Combining the Company’s accumulated experience in gold exploration and 
mining into significant results is the clear focus of Claude’s Management group 
and the Board of Directors.
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Claude Resources Inc.
Experience. Stability. Potential.

Creating the Capacity to
Discover. Develop. Deliver.

Listed on:
TSX: CRJ
NYSE Amex: CGRNYSE Amex: CGR

Claude Resources Inc.
200 – 224 4th Avenue South
Saskatoon, SK
S7K 5M5

Ph.    306.668.7505
Fax.  306.668.7500

Contact:
Neil McMillan, President & CEO
clauderesources@clauderesources.com

or 

Marc Lepage, Investor Relations
mlepage@clauderesources.com
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